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DISCLOSURE PURSUANT TO RULE 13.19 OF THE LISTING RULES

This announcement is made by Chiho Environmental Group Limited (the “Company”, together with
its subsidiaries, the “Group”) pursuant to Rules 13.09(2) and 13.19 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Inside Information Provisions (as defined in the Listing Rules) under part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcement of the Company dated 5 July 2018 (the “Announcement’)
in relation to, among other matters, a facility agreement entered into between the Company and
certain independent third party institutions in relation to a syndicated term loan of up to
US$300,000,000. Unless the context requires otherwise, capitalized terms used herein shall have the
same meaning as those defined in the Announcement.

The Loan was initially drawn down during the year ended 31 December 2018 with a loan principal
of US$220,000,000 (equivalent to HK$1,691.5 million) and a repayment period of two years. Upon
the maturity of its initial term, the repayment date of the Loan has been extended during each of the
years ended 31 December 2020, 2021, 2022 and 2023 with the final repayment date of 30 March
2024 as last extended. Over the past years, the Group has repaid the majority of the Loan and the
outstanding principal of the Loan amounted to US$50,000,000 (equivalent to HK$376.0 million) (the
“Outstanding Loan Balance”) as at the final repayment date of 30 March 2024, which remained
outstanding as at the date of this announcement (the “Default”). The Default constitutes an event of
default under the Facility Agreement. As a result, the facility agent to the Facility Agreement is
entitled to declare the Outstanding Loan Balance immediately due and repayable.

The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform the
shareholders of the Company (the “Shareholders”) and potential investors that on 2 April 2024, the
Company received a demand letter from the facility agent for immediate repayment of the
Outstanding Loan Balance and the applicable default interest under the Facility Agreement.

The management of the Group is in the course of negotiating with the facility agent for a further
extension of the final repayment date to the Loan. Further announcement(s) will be made by the
Company as and when necessary or appropriate if there is any material updates on the Outstanding
Loan Balance and the Default.



Shareholders and potential investors are advised to exercise caution when dealing in the shares
of the Company.
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