
 
 

1 
 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to its 
accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement. 
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INSIDE INFORMATION 
UPDATES ON THE RESTRUCTURING OF 
THE CONTROLLING SHAREHOLDERS 

 
 
This announcement is made by Chiho Environmental Group Limited (the “Company”) 
pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange 
of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions (as defined 
in the Listing Rules) under part XIVA of the Securities and Futures Ordinance (Chapter 571 of 
the Laws of Hong Kong). 
 
References are made to the announcements of the Company dated 30 December 2021, 7 
February 2022, 21 March 2022, 22 April 2022, 22 July 2022, 31 October 2022 (the “31 Oct 
Announcement”), 18 November 2022, 23 November 2022, 23 December 2022, 19 January 
2023, 17 February 2023 and 6 March 2023, in relation to, inter alia, the potential restructuring 
of the Controlling Shareholders. Unless otherwise stated, capitalized terms used herein shall 
have the same meanings as those defined in the 31 Oct Announcement. 
 
The board of directors (the “Board”) of the Company wishes to update shareholders of the 
Company and potential investors that on 21 November 2023, the Company received a 
notification from USUM Investment Group Limited that there was certain delay in the 
implementation of the Restructuring plan.  The Loncin Restructuring Companies believed that 
such delay was due to the impact of the pandemic at the early execution stage of the 
Restructuring plan which had affected the fund raising process.  The Loncin Restructuring 
Companies have applied to the Fifth Intermediate People’s Court of Chongqing City（重慶市
第五中級人民法院）for extension of execution of the Restructuring plan.  On 20 November 
2023, the Fifth Intermediate People’s Court of Chongqing City has made a civil ruling 
approving the extension of the execution of the Restructuring plan for six months (until 21 May 
2024).  
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The Board would like to emphasize that there is uncertainty as to the progress and outcome of 
the Restructuring.  If the Restructuring is not successfully implemented, there is a risk that the 
Controlling Shareholders will be declared bankrupt. Considering that the Company is not one 
of the Loncin Restructuring Companies and is independent from the Controlling Shareholders 
in respect of business, personnel, assets and finance, the Board is of the view that the 
Restructuring has no material adverse impact on the operation and the financial status of the 
Company. As at the date of this announcement, the operation and management of the Company 
are stable and normal.  
 
The Company will continue to closely monitor the subsequent development and effect of the 
Restructuring. Further announcement(s) will be made by the Company as and when appropriate 
or required in accordance with the Listing Rules and/or other applicable codes, laws and 
regulations. 
 
Shareholders of the Company and potential investors are advised to exercise caution 
when dealing in the shares of the Company. 

 
 By Order of the Board 
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