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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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INSIDE INFORMATION
UPDATES ON THE RESTRUCTURING OF
THE CONTROLLING SHAREHOLDERS

This announcement is made pursuant to the Inside Information Provisions under part XIVA
of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the Laws of Hong Kong)
and Rule 13.09(2) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (“Listing Rules”).

References is made to the announcement of Chiho Environmental Group Limited (the
“Company”, together with its subsidiaries, the “Group”) dated 30 December 2021 in relation
to the potential restructuring of the Controlling Shareholders. Unless otherwise stated,

capitalised terms used herein shall have the same meanings as defined in such announcement.

On 7 February 2022, the Company received a notice from USUM Investment Group Limited,
the intermediate holding company of the Company, that USUM Investment Group Limited,
one of the Loncin Restructuring Companies, had received a ruling ((2021) Yu No. 05
Bankruptcy Application No.676 Civil Verdict* (2021) {#105H¢ FH6765% (R FEHEEH )) from
the Fifth Intermediate People’s Court of Chonggqing City (E& B 1 58 71 HH & A\ R 7EF7E) on 30
January 2022 approving the acceptance of the restructuring application of USUM Investment

Group Limited.

As at the date of this announcement, the Controlling Shareholders indirectly holds 60.95% of
the entire issued share capital of the Company through USUM Investment Group Hong Kong
Limited.



The board of directors of the Company (the “Board”) confirms that the restructuring of the
Controlling Shareholders mentioned above currently has no material adverse impact on the
operation and the financial status of the Company. The Company is independent from the
Controlling Shareholders in respect of business, personnel, assets, organisational structure and
finance. As at the date of this announcement, the operation and management of the Company
are stable and normal. However, the restructuring of the Controlling Shareholders may have an
impact on the current shareholding structure of the Company.

The Company will continue to closely monitor subsequent developments in relation to the
restructuring of the Controlling Shareholders. Further announcement(s) will be made by the
Company as and when appropriate or required in accordance with the Listing Rules, the SFO
and/or The Code on Takeovers and Mergers (as the case may be).

Shareholders and potential investors should be aware that the restructuring of the
Controlling Shareholders may or may not continue to proceed. There is no assurance
that any transaction mentioned in this announcement will materialise or eventually be
consummated and the discussions may or may not result in the change of controlling
shareholders of the Company. Shareholders and potential investors are advised to
exercise caution when dealing in the securities of the Company. Persons who are in
doubt as to the action they should take should consult their stockbroker, bank manager,
solicitor or other professional advisors.
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In the case of any inconsistency, the Chinese text of this announcement shall prevail over the
English text.
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